Article 26.
Real Estate Title Insurance Companies.

§ 58-26-1. Purpose of organization; formation; insuring closing services;
premium rates; combined premiumsfor lenders coverages.

@ Companies may be formed in the manner provided in this Article for
the purpose of furnishing information in relation to titles to real estate and of
insuring owners and others interested therein against loss by reason of
encumbrances and defective title; provided, however, that no such information
shall be so furnished nor shall such insurance be so issued as to North
Carolina real property unless and until the title insurance company has
obtained the opinion of an attorney, licensed to practice law in North
Caralina and not an employee or agent of the company, who has conducted or
caused to be conducted under the attorney's direct supervision a reasonable
examination of the title. The company shall cause to be made a determination of
insurability of title in accordance with sound underwriting practices for title
insurance companies. A company may also insure the proper performance of
services necessary to conduct a real estate closing performed by an approved
attorney licensed to practice in North Carolina. Provided, however, nothing in this
section shall be construed to prohibit or preclude a title insurance company from
insuring proper performance by its issuing agents.




